2a. Potential Opportunity Areas

What are Opportunity Areas?

Opportunity Areas are locations where significant phys-
ical change Is foreseeable in the city. These are typically
areas with clusters of vacant and underutilized parcels ‘
that present an opportunity for development. Planning | 4
efforts will focus on these areas and develop a commu-
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analyzed and mapped on the basis of the following T &
factors to identify areas most likely to change: \
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When the land is worth more than the buildings
and structures on It, the property owner has an

Incentive to develop with uses that commmanad e City-owned Properties
higher rents or sales prices (low Assessed Value
or AV Ratio). Another indicator that a site may be
a candidate for redevelopment is low intensity . G
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City-owned properties that could be redevel-
oped or sold to catalyze other developments.
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